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PROPOSAL 


For Raiſing a 


MILLION 


ON A 


Fund of Intereſt, 


By Setling one Hundred Thouſand Pounds Yearly, 
to Pay 8 per Cent, for one Million Two 
Hundred Thouſand Pounds, of which the King 
to have a Million, 


Truſtees, who are at firſt to bring in Two Hundred Thou- 
ſand Pounds to Circulate the reſt ; for which, as aforeſaid, 


T HIS Hundred Thouſand Pounds yearly to be ſettled on 
8 per Cent. is to be paid, and 8 per Cent. for the Million : 


. Out of which laſt 8 per Cenr. for the Million, the Truſtces to have half 


per Cent. for their Condu@t and Care, and One and a Halt per Cezt. 
Pr-curation ; and thoſe that advance the Money, or take the Bulls, to 
have a Currant Intereſt cn them of 6 per Cent. only; and yet taking 
it alrogether, there muſt by this Propoſition be Ninety Six Thouſand 
Pourc's y+arly Paid, and for it One Hundred Thouſand Pounds year- 
Iy fertled, winch brings this Millicn to be took up at near 10 /. per 
Cent. Intereſt yearly, and that for Eleven Years certain, but at Three 
Years Warning redeemable after that time. _— 

The Fund jpoke of for this Settlement, is the Tax (talkt of) on 
Salt for Four Years, and then Six Pence out of one Nine Pence Exciſe 
on Beer and Ale, engaged for ſo lotg, and which atter that time may 
_ = ſettled for any Uſe the King and Parliament ſhall think 

tto Enact. 
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A PROP OSAL for Raiſing Two Millions on part of 


the Security muſt be uſed for Raiſing, as aforeſaid, One 
Million : And yet the People in General, who are either 
to Advance (or be Paid with) this Money, will have 
the ſame Yearly Profit and Intereſt by it, and as much 
Security and Satisfaftion (when well underſiood) as the 
other Propoſal affords. 


The way of doing #t thus : 


7 Et One Hundred and Forty Thouſand Pounds yearly, that is, 

the Nine Pence a Barrel Exciſe (agreed on all Hands to be one 
Hundred agd Forzy Thouſand Pounds yearly) be ſettled for ever to 
pay the Intereſt of Two Millions and Three Hundred Thouſand 
Pounds, at 6 per Cert. yearly, but redeemable by Parliament on re- 
paying the Principal at any time after the War, ſuppoſing it cleared 
from the preſent Incumbrance, which may be paid off, as herein after 
expreſs'd. 

IT. -Let Officers on purpoſe, either in or of the Exchequer, or ſome 
other place as fit near the Exchange, be appointed to give out Bills 
with a tugning Intereſt 'on them of 6 per Cent. to whoever will 
take them for ſuch Money as the King is to pay to any Man on any 
Account whatſoever, and at the ſame time and place, in Books to be 
purpoſely kept. Let Credit be given to the Perſon receiving ſuch 
Bills for the Mogey for which thoſe Bills were then given. 

Let ſuch Credit be'made eafie Aſſignable. 

Let it be Enactcd, That the King for his Cuſtom, Exciſe, or for any 

ether part of his Revenue, ſhall accept of ſuch Bills and Credit in 


Payment, which will be no Inconvenience at all to the Crown, be- 


cauſe on every occaſion (as they were at firſt) they may be again paid 
our. 

And let it be alſo EnaCted, That Intereſt at 6 per Cent, ſhall be 
Yearly, Halt-ycarly, or Quarterly paid to whoever has the Poſleſſi- 
on of the Bills and Credit ſo given out for this Money. 

And thus the whole Two Millions and Three Hundred Thouſand 
Pounds may be diſpoted by the Crown, as occafion ſhall require ; and 
when Merchants and others come to ſce (which they'll preſently do) 
ſuch a ſafe Credit and Eaſe, as this way of paying and receiving Mo- 
ney will give them in every Caſe, anſwering Ready Money it (elf, 
with this further Advantage, That whereas Money kept by them for 
any occafion (which ſometimes happens many Months together) 
brings them no Profit, Money thus Put out is always Ready Money 
for every occaſion, and yet brings them in 6 per Ceyt. Intereſt till 
the very Hour they uſe it : And for theſe Reafons, and the Reaſons 
that follow, both Uſerers, Merchants and others will quickly be fo 
fond of having thus Money in Bank, that in a very ſhort time (as in 
Holland it 1s) "twill come to be One or Two per Cent. better than 
Ready Money # felf : And as aforeſaid, the whole Two Millions (and 
the odd Money going to clear the Anticipation of what is owing now 
on the Nine Pence) will be ready Money to the King, and coſt the 


Nation leſs by ncar 4 per Cert, than *twill by the other Propoſal, and 
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be Honourable and Safe for ihe King and Kingdom, and to al! that ſhall 
be in it concerned : And it inſtead of 6 per C2z7. as propoſed, it ſhall 
be thought reaſonable, and Le Enacted by Pariiamcot, That a Currant 
latereſt of 7 per Cent. yearly ſhall be Quarterly paid, for what Mo- 
ney {ocver there thall Credit be given in the Books to be kept for this 
Banls, 1n ſuch caſc the Credit of this Bank will anſwer juſt as much 
Reauy Money, as the Fund to be ſettled will at 6 or 7 per Cert. pay 
the Intereſt of, and to ſhew this will certainly do. 

Ic cannot be denied, but that the King may at firſt Pay it all out as 
ready Money to whoever his Majzlty has occaſion to pay any Money 
to, who would be much more glad to take it than Tallies, tobe ſtruck 
upon aiy Tax or Revenue, not preſently ro come 1n, whatloever : For 
when any Tallies ar: ftruck (if not on a Land Tax) they are Five 
per Cent. immediatcly worle than ready Money, becauſe there is no 
way certain whereby the Perſon that has them can come to his Mo- 
ney, without hiring foie Body to pay 1t him, art eaſt till che Tulty 
grows duc, and mult ſtay longer it the Money by that time be not 
come in to pay it ; whereas the Man that takes this ſort of Payment 
has not only as good Security, und as good Intereſt for his Money 
( as the Man that takes the Tally has) butalſoa way certain of turn- 
ing it inro Money by finding a way how to pay it as ſuch to the 
King, which {or a very ſmall matter ar any tine may be eaſily found. 

Now the great Objcaion to this 15s, 4 Suppoſttion thet the King wall 
be paid his Revenue all in this Credit, and what ſhall he do with it in 
Caſe it ſhould bappen to be ſo 2 

Anſwer, The King may ſtill Pay it out to others ( on any occa- 
ſion ) as he did at the firſt; but 'tisa great miſtake to think that that 


ſuppoſed inconvenience can in any great meaſure happen in this Caſe, 
For note, 


As Uſurcts, when they have well pluccd gut ilicir TviIoney at good 
Intereſt in the Hands of Perſons that can pay ir them again in a ſhort 
time after 'cis called for, they will never call tor it, but upon mighty 
Occaſions ; ſo here wh:n the Money for which Credit is given tn the 
Books of this Bank ſhall come to belong to Rich Men, ( which in a 
very {hort time it will do ) they ſeeing they have as good a Securi- 
ty, and as good Intereſt as the Government gives, beſides a certain 
way how to come in to their Money at any time upon Urgent Occa- 
fon, they will chuſe rather to have Money owing them this way 
than upon any other Security whatſoever, and wili nut part with 
ſuch Credit in the ſaid Bank to any of their Neighbours, without ha- 
ving ſomething more given them than Principal and Intereſt for fo do- 
ing, and this will be the Caſe of this Bank, the Credit of which, as 
2forclaid, will anſwer full as much ready Money as the Fund ro be 
given wil at Six or Seven per Cent. Pay Intereſt tor, and Thrce 
Hundred Thouſand Pounds of this Credit will daubtlets be cheartully 
takun as payment by thoſe who are to be paid in Four Years out of 
the Nine Pence, and ſo the Nine Pence will be clear to be preſently 
ſcticd (1 rhe King and Parliament ſhall fo pleaſe ) fur this Fund. 

Now, as aforeſaid, it mult be agreed on all hands, That if the 
K:ng will receive this Credit in Payment for his Revenue, *twill an- 
{wer all other ends whatſoever. And 

The Ocju.Ction (and only one more that ſeems to have weight ) 
againlt the King's being obliged to recve back in payment of any 


of 
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of his Revenues, this Credit ſo before by him paid our, raiſed by 
{ome much concerned in great Money Aftairs, is this, ſay they, The 
King's Revenue is greatly Anticipated, and is ( as it comes in) to be 
paid preſently out in Ipecie to thoſe it is Due, who have already TAallies 
for it : and ſuppoſe the Revenue which is to pay them is paid to the Kin 
in this Credit ; and that thoſe ts whom tis tobe paid, will expett to E 
aid in hard Money, and will not be content with this Credit, what muſt 
be done in that Caſe £ 
Note, this isa Suppoſition only, and it may as well be ſuppoſed 
( for Reaſons aforeſaid ) that by the time thoſe Debts grow due, this 
Credit will, even in the Opinion of thoſe to whem 'cwill be due, 
come ro be eſteemed ſo much betrer than ready Money, that *twill 
be choſen betore it, and then the aforeſaid Obje&ion wili be quite 
out of Doors ; but ſuppoſing thole to whom ſuch Debts, as aforeſaid, 
are due already by Tallies, thould fay, they would not ( when their 
Debt becomes duc ) be content to be paid in this Credit ; it cannot 
be ſuppoſed but that thoſe very Men { unlefs out of their Wits, or in 


Croſneſs to ſtrive to ruin this Bank ) whohave thoſe Tallies, and 


muſt ſtay for payment rill ſuch Tallics are due, will be glad it ( in- 
Ncad of tuch Tallies) they may be preſently paid in this Credit; fince 
the Objeftion they themſelves make of the King's Revenue being An- 
ticipated will be this way took oft; and if ſo, they that inſtead of 


Tallies ſhall have this ſort of Credit, will have a much eaſier way of 


coming in to their Money than when they only had remote Tailies 
for it ; and the King being Capacitated preſently to pay off thoſe 
Anticipations by this ſort of Credit, may without inconvenience do 
it, being inſtead thereof enabled toreceive his Revenue lo cleared, as 
It ſhall come in by it, or to engage it for ready Money to others 2- 
gain, if he wants itbetore it comes in, and 1i the wortt comes tothe 
worſt that ſome of thoſe tliat have Tallics will nor take this Credit 
now, andreſolveto refuſe it, ( as aforeſaid out of Croſneſs) when 
their Tallies grow due, 'tis much unlikely there ſhould te many 
ſach; and for thoſe that are, the Lords of the Treaſury may eaſily 
contrive to pay them in Money, having ſuch Bills by them to turn 
into Money, or uſe to pay others for any other Occaſions, who it this 
Credit were not in being, muſt be paid in Mcney, and hoinſtrad of 
Money will always be glad of ſuch pay as this Credit will be. 

And if ( after all has been ſaid ) the Wiſdom of Parliament ſhall 
fear in the leaſt the thus Preſent Supplying the Wants of the Publick 
with Two Millions of Money at $ix per Cent. as aforeſaid, ( it being 
taken for granted, that the Charge of the War ( when ended ) mvit 
be paid by the Nation) it may be EnaGted, ( it the King and Parlia- 
ment pleaſe ) that at the endof Seven Years a Tax of Two Shillings 
in the Pound for Two Years, or of Four Shillings in the Pound for one 
Year ſhall be laid upon Land to pay off the Principal, and ſo free the 
Kingdom from paying the Intereſt of it by the Nine Pence fill that 
time ſecured, which done, and all Perſons in ſuch Credit concerned 
being thereby aſſured of a time certain when they may ( if they will ) 
ſee their Money in ſpecie again, there will be no room left to doubt 
but that this fort of Credit will moſt certainly do, and anſwer Two 
Millions, if fo fetled by Parliament as above in this Paper Propoſed. 


Fanuary 29th. 1693. 
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